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Announcemant of Cessation as Indepandent Riroctor *

+ Aslerisks dennte mandatory Information

Name of Anncuncer *

CHEMOTL, ENERGY LIMITED

Company Registration No.

200591/ 20000695556

Annouscament submittat on behall of

CHEMOILL ENERGY LIMITED

Announcement IS stmitted with respect ta *

CHEMOIL ENERGY LIMITED

Announcament Is submitted by *

EILEEN LTM

Designation *

REPRESENTATIVE OF THE COMPANY SECRETARY

Date & Time of Broadeast

29-Apr-2011 12:38:41

Annauncemeant No, 00036

%% Ahnouncement Datalls

The detalls of the announcement starl here .,

Namg of parson * PHILIF CALVIM ANDERSON
Agje * i

I3 Effactive Date of Cessation known? * Yo

If yas, please provide the ciste *

30-04-2011

Datailed Reason(s) for cassation *

Resignation to pursue other interests

I5 there any differgnce of opinion on material | Ne
matters between the person and the Board of
directors? *

If yos, please eloporate * MA
15 there any matter In relatlon to the cessation | No
that needs to bo brought to the attention of the
shareholders of the listed ssuer? *

If yes, pledse efaborate * NA
Aty othar relevant informatlon wo be provided to | No
sharaholders of the listed issucr? *

If yes, please claborate + NA
Date of Appoitment to cusrent positian * 11-01-2008

Inb Title (e.qg. tead ID, AC Chairman, AC
Member ete) *

Ihelepandent Director from 2006 and Chalrman, Nominating and Remuneration ("NRC") Committes from 11

January 2008

ok angd responsibitities ®

Independent Directar and Chaltman NRC

Does the AC have a minlmwm of 3 members
{taking into account this cossation)? +

Yirs

Number  of Tndependent  Directors  currently
resident b Singapore (taking into account this
cessation) *

2, taking into account the appointment of Mr. Lim Ab Dao

Mumber of cessations of appointments specified
in Liskiig Rule 7049(7) over the past 12 months *

4 (ingluding Mr. Anclerson)

Shareholding * in the listed lssuer ond its
subsidiaries *

Deemed Interast In 200,000 shares

FamHlal relationship with any  director ancyor
substantial sharcholder aof the listad Issuer ar of
any of it& principatl subsidiaries *

NIL
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| 2= other Biractorships

Past (for the kst 5 years) * IMSEAD Alumnl Fund Professor of Entreprengurship. Academic Diractor of INSEAD'S Abu Dhabl Center
From 2005 to 2009 - Director of The Rugdglf and Valerla Maag International Center for Entrepreneurship

Present # INSEAD Atumni Fund Professor of Entreprenaurship
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CHEMOIL ENERGY LIMITED
{Incorporated in Hong Kong on 9 October 1987)
{Company Registration No. 200591)

ANNOUNCEMENT IN RELATION TO THE CESSATION / APPOINTMENT OF DIRECTORS,
COMPOSITION OF BOARD AND BOARD COMMITTEES

The Company wishes to inform that as set out in its Notice of Annual General Meeting ("fAGM") dated
& April 2011, Mr. Clyde Michael Bandy will retire at the end of the AGM as the Chairman of the
Company, and will not stand for re-election.

Mr. Bandy was previously the Lead independent Director of the Company from 2006, and
subsequently assumed the position of Chairman and CEQ in January 2008 when the Company's
founder and previous Chairman and CEQ passed away suddenly.

As earlier announced, the Company appointed Mr, Thomas Kevin Reilly as its CEQ with effect from 3
January 2011, At the request of the Board of Directors, Mr. Bandy continued as the Chairman of the
Board to facilitate the transition of management leadership. With the transition having been effected,
Mr. Bandy has indicated that he wishes to retire as the Executive Chairman of the Company at the
conclusion of the AGM, and accordingly the announcement relating to his cessation has been
released on SGXNet concurrentty. The Board has decided to appoint Mr. Mark Catton, a non-
executive non-independent director, to succeed Mr. Bandy as the Chairman of the Company
immediately upon close of the AGM.

Separately, Mr. Philip Calvin Anderson, the Chairman of the Nominating and Remuneration
Committee {(*NRC") has indicated that he wishes to resign from the Company with effect from 30 April
2011. Mis cessation notice has also been announced via SGXNet. Mr. Anderson, an Independent
Director of the Company from 2006, and the Chairman of the NRC since 11 January 2008 had
informed that he intended to resign, to pursue other personal inferests,

The Board has accepted, with regret, the cessation of services of Mr. Bandy and Mr. Anderson, both
of whom had served the Company as Directors from 2008, and through the difficult times when the
founder died suddenly and the global financial crisis erupted. The Board wishes to record its deepest
thanks and appreciation for their invaluable services and contributions to the Company these past
Vears,

Consequent on these cessations and in order to be code-compliant, the NRC had also recommended
to the Board, and the Board had accepted the recommendation to appoint Mr. Lim Ah Doo as an
additional Independent Director of the Company. Mr. Lim's appointment, particulars of which are set
out in a separate appointment notice released on SGXNet, will take effect on 30 April 2011, In
addition, Mr. Lim will also be a member of the NRC, and will replace Mr Peter Meade as a member of
the Audit Committee (AC) with effect from the same date. Mr Meade, the Lead Independent Director of
the Company will replace Mr Anderson as the Chairman of the NRC, also with effect from 30 April
2011,



With the intended departure of Mr. Bandy, the Board has also decided to appoint Mr. Mark Catton as
the next Chairman. Mr. Catton is a representative of Glencore International AG ("Glencore”) , the
ultimate parent of Singfuel Investment Pte L.td, the holding company of the Company. He has been
employed by the Glencore Group in various positions since 1990, and holds an Electrical & Electronic
Engineering degree from Nottingham University, United Kingdom, He has been a non-executive, non-
independent director of the Company since 31 March 2010.

With these cessations and appointments, the composition of the Board and the various Board
Committees with effect from 30 April 2011 would be as follows:

Board of Directors:

Mark Jonathan Catton (Chairman, Non-independent Director)

Thomas Kevin Reilly ( Chief Executive Officer, Non-Independent Director)
Peter Michael Meade (L.ead Independent Director)

Steven Barry Simpson (Independent Director)

Lim Ah Deo (Independent Director)

Fuminobu Oda (Non-independent Director)

Takashi Yasuda (Non-Independent Director)

Alexander Frank Beard (Non-Independent Director)

Hon Kim Weng (Non-Independent Director)

Audit Committee:
Steven Barry Simpson (Chairman, Independent Director)

Lim Ah Doo (Member, Independent Diractor)
Takashi Yasuda (Member, Non-independent Director)

Nominating and Remuneration Committee:
Peter Michael Meade (Chairman, Lead Independent Director)

Lim Ah Doo {Independent Diractor)
Mark Jonathan Catton (Member, Non-independent Director)

Date: 29 April 2011



