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CHEMOIL POSITIONED TO HELP SHIP OPERATORS MEET PROPOSED LOWER
EMISSIONS FUEL STANDARDS IN THE US & CANADA

June 15, 2009 — SGX Mainboard-listed Chemoil (SGX-ST: CHEL.SI) has stated that it will continue to
pioneer the provision of sustainable marine fuel solutions to help ship operators meet the emissions
reductions requirements proposed for enforcement across the coastlines of the United States and
Canada. This follows a joint application to the IMO by both the USA and Canada at the end of March
2009 to create an Emissions Control Area (ECA) that would stretch across more than 200 nautical miles

of coastal waters to help lower emissions from vessels traveling to and from ports in the region.

Current ECA regulations limit sulfur levels to 1.5% and will be further reduced to 1.00% in March 2010
and 0.1% by early 2015, thereby creating concerns amongst shipping companies about the potential
operational and commercial implications of meeting these requirements in a North American zone. This

has been compounded by further pending restrictions on emissions of NOx and particulate matter.

In addition, July 1% 2009 will mark the application of first substantial ruling for a reduction in sulfur from
marine fuel in North America. The California Air Resources Board (CARB) regulation will require
shipowners operating within 24 miles of the California coastline to burn either marine gas oil (MGO), with
a maximum of 1.5% sulfur, or marine diesel oil (MDO), with a maximum of 0.50% sulfur in their main

engines, auxiliary engines or boilers.
Thereafter, beginning January 1, 2012, vessel operators will be required to use MGO or MDO with a

maximum 0.10% sulphur in their main and auxiliary engines. Operators who fail to comply with the rules

would be subject to fines, penalties and potential exclusions from the ports of California.
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With proven experience of supplying low emission marine fuels in Europe and the US respectively,
Chemoil is well-positioned to meet increased demand for such products as the legislative process gains
pace internationally. In addition to its extensive and diversified global sourcing capabilities, the company
has recently completed the expansion of its Carson Terminal in Los Angeles to provide additional storage
for cleaner products and continues with its plans to increase storage capacity to support this business at
its Long Beach Marine Terminal.

Adrian Tolson, Vice President, Sales and Marketing, Chemoil said: “The US has proven that it is serious
about accelerating its efforts to reduce shipping emissions and understandably this poses a challenge to
all members of the shipping community. Collectively we must rise to this and find solutions that are both

operationally and commercially sustainable.

“Due to our longstanding experience of supplying lower emission products, Chemoil is in a position
where we can reassure customers that during this transitional period, between now and 2015, every
effort is being made to source and supply low sulfur marine fuels at US ports where we have a physical
presence. The company is also taking proactive measures to explore solutions that will enable vessels
to meet the more stringent requirements from 2015 onwards. In keeping with our commitment to
innovation, we are encouraging the industry to tackle the issue practically yet creatively. Fully
investigating the feasibility of new abatement technologies, alternative fuel sources or could not only
reduce sulfur without resorting to a solitary switch to distillates, but could also potentially tackle the
incoming limitations on particulate matter and NOx emissions.”

END

CHEMOIL'S GROWTH STRATEGY
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3-Pronged GrowthStrategy
Chemoil has a robust growth strategy centered on three key areas of development: Markets, Logistics and Products.
This press release pertains to the company’s latest update on its product portfolio.

About Chemoil

As one of the marine fuel industry’s leading physical suppliers, Chemoil delivers energy through controlling all key stages of
the marine fuel supply chain, providing exceptional value to its customers and maximising profitability by converting
expenses to assets - acquiring, developing and controlling physical infrastructure within the supply chain. It has integrated
operations in Los Angeles, New York, Houston, Singapore, Panama, United Arab Emirates, India and the ARA region
(Antwerp, Rotterdam and Amsterdam). Established in 1981, Chemoil continually challenges industry practices and provides
leadership through its progressive and innovative approach to delivering energy. With the largest share of the marine fuels
market in Los Angeles and New York, Chemoil is committed to finding innovative means to delivering energy, and has been
at the forefront of supplying cleaner fuels to meet customer demands in light of changing legislation to protect the
environment. Chemoil was listed on the Main Board of Singapore Exchange Securities Trading Limited (SGX-ST) on
December 14, 2006. In 2008 the company delivered over 16.5 million tons of fuel. More information on Chemoil is available
at www.chemoil.com

Forward Looking Statements

This press release may contain forward looking statements relating to Chemoil's performance that are based on
management’s current expectations, estimates and projections about the oil, chemicals and other energy-related
industries. Actual future performance, outcomes and results may differ materially from those expressed in forward looking
statements as a result of a number of risks, uncertainties, assumptions and other factors, some of which are beyond
Chemoil's control and are difficult to predict. You are cautioned not to place undue reliance on these forward looking
statements, which speak only as of the date of this press release. Unless legally required, Chemoil undertakes no
obligation to update publicly any forward looking statements, whether as a result of new information, future events or
otherwise.

Representative examples of other factors that may impact the forward looking statements include (without limitation)
general industry, international economic and political conditions, crude oil prices, refining margins, competition from other
companies, the competitiveness of alternate energy sources or product substitutes, shifts in customer demands, customers
and partners, changes in operating expenses, including all other unpredictable or unknown factors not discussed in this
press release, which could also have material adverse effects on forward looking statements contained in this release as
well as other statements made by Chemoil.
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