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RESPONSE TO SGX-ST'S QUERY REGARDING TRADING ACTIVITY

In refation to the query of Singapore Exchange Securities Trading Limited (the "SGX-8T") on 24 June
2009 and further to the response (the “Earlier Response’} to the SGX-ST's query regarding trading
activity released by Chemoil Energy Limited {the "Company”} on 24 June 2009, the Company adds the
following:

The Company is aware of various market rumours as referred to in the Earlier Response on the possible
sale of shares in the Company by the Company’s majority sharehclder. The Company has been informed
that the majority shareholder is currently in discussions with various parties involving a possible sale of
some or all of its shares in the Company. However, the Company has been informed by the majority
sharehoider that, at this juncture, the discussions may or may not materialise into something definitive.

The Company will keep the market informed if it becomes aware of any significant deveiopments in this
regard by making the appropriate announcement in compliance with the SGX-8T Listing Manual.

The Company reiterates that it is in compliance with the listing rules and, in particular, listing rule 703.
The Company also wishes to advise shareholders of the Company to exercise caution in relation to
market rumours, particularly in the context of dealing in the shares of the Company.

By Order of the Board

Clyde Michael Bandy

Chairman and Chief Executive Officer
25 June 2009

a mermber of the Chemoi Group of Companies
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