O) CHEMOIL

Clarification On Chemoil Expansion Plans

(1) Further to Chemoil Energy Limited's announcement this morning, please see attached Clarification on
Chemoil Expansion Plans.

(2) Footnote : The initial public offering of the shares in Chemoil Energy Limited was sponsored by J.P.
Morgan (S.E.A.) Limited and UBS AG, acting through its business group, UBS Investment Bank.
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