
CORPORATE structure (as at 31 December 2006)

CHEMOIL ENERGY LIMITED
Hong Kong

(1)	 Kemoil Limited holds the remaining 0.9% ownership interest in California Advanced Management Services Private Limited.
(2)	 The remaining 0.1% ownership interest in Chemoil Belgium N.V. is held by our Executive Chairman and Chief Executive Officer, Robert Viswanathan Chandran.
(3) 	 10% ownership interest in Kemoil Limited is held by Overseas Nominees Limited on behalf of Chemoil Energy Limited.
(4)	 California Advanced Management Services Private Limited holds a 6.18% ownership interest in this company. This company may hold ownership interest in other entities.
(5) 	 This company may hold ownership interest in other entities.
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100%
Chemoil International Pte. Ltd.
Singapore

	 100%
	 Berkshire Energy Ltd.
	 British Virgin Islands

	 100%
	 Andorra Services Inc.
	 British Virgin Islands

	 100%
	 Chemoil Latin America, Inc.
	 Panama

100%
International Energy Insurance
Brokers, Inc.
California, USA

100%
Chemoil Europe B.V.
The Netherlands

100%
Chemoil Terminals Corporation
California, USA

100%
Kemoil Limited (3)

Hong Kong

50%
Lanka Bunkering Services
(Private) Limited
Sri Lanka

25%
Galaxy Energy Group Ltd. (5)

British Virgin Islands

50%
Soham Corporation
British Virgin Islands

42.5%
Baltic Fuels Inc.
British Virgin Islands

100%
Royal Melbourne
Insurance Company Limited
British Virgin Islands

50%
Dryden Agency Inc.
British Virgin Islands

50%
Spy Glass Maritime, Ltd.
British Virgin Islands

50%
Cypress Maritime Ltd
British Virgin Islands

99.9%
Chemoil Belgium N.V. (2)

Belgium

100%
Chemoil Office Support B.V.
The Netherlands

37.84% 
California Software Company
Limited (4)

India

100%
Bonifay International Corp.
Panama

100%
Spy Glass Bunkering Services, S.A.
Panama

100%
Cypress Bunkering Services, S.A.
Panama

100%
Chemoil Corporation
California, USA

	 99.1%
	 California Advanced Management
	 Services Private Limited (1)

	 India

	 100%
	 Chemoil North
	 America Corporation
	 Connecticut, USA

	 50%
	 St. Andrews Insurance Brokers Inc.
	 California, USA

	 10%
	 OceanConnect.com Inc.
	 Delaware, USA

	 50%
	 IPC (USA), Inc.
	 California, USA

	 100%
	 Chemoil Pacific Pte Ltd
	 Singapore




