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Strategy And New Initiatives 3-pr0nged Strate

Chemoil has a robust corporate strategy to consistently mainta rket
leadership and pioneer innovative ways to provide outstanding customer service

|
Powe rl n Fo rwa rd and exceptional value to our shareholders. Entrepreneurship and innovation will
remain at the heart of our strategic decisions.
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As the world's largest independent supplier of
marine fuels, Chemoil has a passion and
commitment to give our customers what they
deserve — unwavering focus on providing them
with the best products and services through a
robust physical infrastructure dedicated to marine
fuel supply. We will continue to devote undivided
attention and focused investment to maintain
control of our supply chain and strengthen physical
operations. This will provide us with greater
operational efficiencies and stability over our
competitors, as well as yield higher margins for our
business. Our strategy in this area forms the basis
of reliability and responsiveness in our fuel supply
services, and adaptability to evolving market
conditions, for consistent business performance.

We will continue to invest in strategic assets
closely related to our core marine fuel business,
such as terminals, pipelines, barges and ships.
When completed, the capacity of our GPSChemoil
terminal in Fujairah could reach 650,000 cubic
meters, bringing us one step closer to securing a
significant market share in the Middle East's largest
bunkering hub.

We are also exploring the possibility of expanding
our Batangas Terminal in the Philippines for viable
supply operations. In the interim, Chemoil will
make further investment in the facilities to meet
the storage terminal's operational requirements.

As demand for LSFO continues to increase in the
ARA region, Chemoil continues to be committed
to investing in modern barge fleets through our
associated company Burando Holding BV to help our
customers meet market and regulatory demands.
We have strengthened our barge fleet with the
delivery of a newly built barge dedicated to LSFO
supply. The new double-hulled marine fuel barges
have a range of advanced capabilities that ensure
quick customer turnaround times.

The demand for cleaner fuels in the ARA region
and the West Coast of USA will continue. With
the timeline set in place in October 2008 by the
International Maritime Organization to tighten
global legislation on reducing sulphur emissions,
we are confident in maintaining our position as the
choice provider of marine fuel into the future. We
will stay at the forefront of LSFO supply through our
continued investment in strengthening our barge
fleet and infrastructure dedicated to LSFO supply.
We conscientiously work towards expanding our
product offerings, leveraging our global physical
infrastructure and delivery platform beyond marine
fuel to include other related products such as jet fuel,
gasoline/diesel, middle distillates and lubricants that
can serve our customer base.
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